Financial Dashboard

Summary of Financial Results

YTD

September Year-to-Date

Se pt in $000,000's Actual  Budget| Variance % Actual Budget | Variance %

2023 Operating Revenues 141.8 161.6 -19.8 -12% 4834 5120 -28.6 -6%
Cost of Energy 152.1 164.7 -12.6 -8% 467.0  469.0 -2.0 0%
Revenues Less Energy Cost -10.3 3.1 -7.2 234% 16.5 43.0 -26.5 -62%
Operating Expenses 35 43 -0.7 -17% 10.0 12.8 -2.8 -22%
Operating Income -13.8 -7.3 -6.5 89% 6.5 303 -23.8 -79%

Participation Rate Note: Numbers may not sum up due to rounding.
93.3% CPA recorded an operating loss of $13.8 million in September 2023 which was $6.5 million more than

the budgeted operating loss of $7.3 million. For the year to date, CPA recorded an operating gain of

$6.5 million, $23.8 million or 79% less than the budgeted operating gain of $30.3 million provided in
YTD Sales Volume the FY 2023/24 budget.
3,079 GWh ) .
) Year to date results were impacted by the following factors:
Y 1. Revenues were $483.5 million or 6% lower than budget primarily as a result of cooler than normal
Sept Volume temperatures and less electricity used in CPA’s service area in September 2023.
895 GWh 2. The cost of energy was $467 million or 0.4% below the FY2023/24 budget. Cost of energy was
4 primarily impacted by September CAISO spot market prices that were significantly lower than
energy forward prices that were used for budgeting purposes and the absence of significant heat
Ag;’;ﬁmh Com-Lg events or price spikes in CPA’s service area.
AN 3. Operating costs were 22% below budget for the year to date due to lower than budgeted
. spending on general and administrative expenses, customer programs and other services, and the
50% non-utilization of contingencies.
v As of September 30, 2023, CPA had $214.6 million in unrestricted cash and cash equivalents and
29% $159.853 million available in its bank line of credit representing 114 Days Liquidity on Hand.
CPA is financially sound and in compliance with its bank and other credit covenants.
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Definitions:

Accounts: Active Accounts represents customer accounts of active customers served by CPA per Calpine Invoice.

Participation Rate %: Participation Rate represents active accounts divided by eligible CPA accounts

YTD Sales Volume: Year-to-date sales volume represents the amount of energy (in gigawatt hours) sold to retail customers

Revenues: Retail energy sales less allowance for doubtful accounts

Cost of energy: Cost of energy includes direct costs incurred to serve CPA’s load

Operating expenses: Operating expenditures include general, administrative, consulting, payroll, and other costs required to fund operations
Net operating income represents the difference between revenues and expenditures before interest income and expense, and capital
expenditures

Cash and Cash Equivalents: Includes bank accounts and marketable securities with maturities of less than 90 days.

Year to date (YTD): Represents the fiscal period beginning July 1, 2023




Dashboard

								September										Year-to-Date

				in $000,000's				Actual		Budget		Variance		%				Actual		Budget		Variance		%

				Operating Revenues				141.8		161.6		-19.8		-12%				483.5		512.0		-28.6		-6%

				Cost of Energy				152.1		164.7		-12.6		-8%				467.0		469.0		-2.0		-0%

				Revenues Less Energy Cost				-10.3		-3.1		-7.2		234%				16.5		43.0		-26.5		-62%

				Operating Expenses				3.5		4.3		-0.7		-17%				10.0		12.8		-2.8		-22%

				Operating Income				-13.8		-7.3		-6.5		89%				6.5		30.3		-23.8		-79%



																																																		`



Operating Revenue (YTD)





 Actual 	

Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	160289110.53	341651879	483449850.94	 Budget 	

Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	168069803.69208288	350406701.58474743	512002566.3747474	632156496.47491848	742701417.72411728	862929512.51411724	984667742.54442215	1093987294.3344221	1204905689.0297296	1314492136.194509	1430086837.984509	1579522999.7998941	

in 000,000's









Cash & Cash Equivalents



Unrestricted 	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	141301250.47999999	201011670	214637920.29000002	 Restricted  	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	1200000	1200000	1200000	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	







Revenue Less Energy Cost (YTD)



 Actual 	

Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	16209378.270000011	26785464	16499706.400000036	 Budget 	

Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	27507949	46121824	43044477	69672849	104047913	131823375	154324605	175910555	203772343	245711863	289293502	336185001	









Charts

		Cumulative Revenue

		Month		Actual		Budget		Montly Revenue-Budget		Cumulative

		Jul		160		$168		168		168

		Aug		342		$350		182		350

		Sep		483		$512		162		512

		Oct				$632		120		632

		Nov				$743		111		743

		Dec				$863		120		863

		Jan				$985		122		985

		Feb				$1094		109		1094

		Mar				$1205		111		1205

		Apr				$1314		110		1314

		May				$1430		116		1430																												$3,149,860

		Jun				1580		149		1580																												1,200,000

																																						$4,349,860

		Cash and Cash Equivalents

		Month		Unrestricted 		Restricted 

		Jul		$141		$1

		Aug		201		1

		Sep		215		1

		Oct

		Nov

		Dec

		Jan

		Feb

		Mar

		Apr

		May

		Jun



		Revenue Less Energy Cost YTD

		Month		Actual		Budget		Montly Net Energy Revenue-Budget		Cumulative

		Jul		16		28		$28.0		28												27,507,949

		Aug		27		46		$19.0		46

		Sep		17		43		-$3.0		43

		Oct				70		$27.0		70

		Nov				104		$34.0		104

		Dec				132		$28.0		132

		Jan				154		$23.0		154												16.2

		Feb				176		$22.0		176

		Mar				204		$28.0		204

		Apr				246		$42.0		246

		May				289		$44.0		289

		Jun				336		$47.0		336

																				$223,227,118































Data Room



						July										Year-to-Date														Actual		Budget

		in $000,000's				Actual		Budget		Variance		%				Actual		Budget		Variance		%				Energy Revenues				160,289,110.53		168,069,803.69

		Energy Revenues				160.3		168.1		-7.8		-5%				160.3		168.1		-7.8		-5%				Cost of Energy				144,079,732.26		140,561,854.28

		Cost of Energy				144.1		140.6		3.5		3%				144.1		140.6		3.5		3%				Net Energy Revenue				16,209,378.27		27,507,949.41

		Net Energy Revenue				16.2		27.5		-11.3		-41%				16.2		27.5		-11.3		-41%				Operating Expenditure				3,167,544.44		4,297,762.33

		Operating Expenses				3.2		4.3		-1.1		-26%				3.2		4.3		-1.1		-26%				Operating Income				13,041,833.83		23,210,187.09

		Operating Income				13.0		23.2		-10.2		-44%				13.0		23.2		-10.2		-44%

																16,209,378.27





						Aug										Year-to-Date														Actual		Budget

		in $000,000's				Actual		Budget		Variance		%				Actual		Budget		Variance		%				Energy Revenues				341,651,879.00		350,406,702.00

		Energy Revenues				181.4		182.3		-1.0		-1%				342.0		350.0		-9.0		-2%				Cost of Energy				314,866,415.00		304,284,877.00

		Cost of Energy				170.8		163.7		7.1		4%				315.0		304.0		11.0		3%				Net Energy Revenue				26,785,464.00		46,121,825.00

		Net Energy Revenue				10.6		18.6		-8.0		-43%				27.0		46.0		-19.0		-42%				Operating Expenditure				6,481,254.00		8,537,505.00

		Operating Expenses				3.3		4.2		-0.9		-22%				6.0		9.0		-2.0		-24%				Operating Income				20,304,210.00		37,584,320.00

		Operating Income				7.3		14.4		-7.1		-49%				20.0		38.0		-17.0		-46%

																26,785,464.00



						Sep										Year-to-Date														Actual		Budget

		in $000,000's				Actual		Budget		Variance		%				Actual		Budget		Variance		%				Energy Revenues				483,449,850.44		512,002,566.37

		Energy Revenues				141.8		161.6		-19.8		-12%				483.5		512.0		-28.6		-6%				Cost of Energy				466,950,144.04		468,958,088.91

		Cost of Energy				152.1		164.7		-12.6		-8%				467.0		469.0		-2.0		-0%				Net Energy Revenue				16,499,706.40		43,044,477.47

		Net Energy Revenue				-10.3		-3.1		-7.2		234%				16.5		43.0		-26.5		-62%				Operating Expenditure				10,021,428.94		12,790,726.98

		Operating Expenses				3.5		4.3		-0.7		-17%				10.0		12.8		-2.8		-22%				Operating Income				6,478,277.46		30,253,750.49

		Operating Income				-13.8		-7.3		-6.5		89%				6.5		30.3		-23.8		-79%

																16,499,706.40



						Oct										Year-to-Date														Actual		Budget

		in $000,000's				Actual		Budget		Variance		%				Actual		Budget		Variance		%				Energy Revenues				606,648,120.55		632,156,496.47

		Operating Revenues				123.2		120.2		3.0		3%				606.7		632.2		-25.5		-4%				Cost of Energy				580,129,801.21		562,483,647.01

		Cost of Energy				113.2		93.5		19.7		21%				580.1		562.5		17.6		3%				Net Energy Revenue				26,518,319.34		69,672,849.46

		Revenues Less Energy Cost				10.0		26.6		-16.6		-62%				26.5		69.7		-43.2		-62%				Operating Expenditure				13,557,585.81		17,375,624.30

		Operating Expenses				3.5		4.6		-1.0		-23%				13.6		17.4		-3.8		-22%				Operating Income				12,960,733.53		52,297,225.16						42,355,435.94

		Operating Income				6.5		22.0		-15.6		-71%				13.0		52.3		-39.3		-75%

																26,518,319.34



						Nov										Year-to-Date														Actual		Budget

		in $000,000's				Actual		Budget		Variance		%				Actual		Budget		Variance		%				Operating Revenues				707,089,944.77		742,701,417.72

		Operating Revenues				100.4		110.5		-10.1		-9%				707.1		742.7		-35.6		-5%				Cost of Energy				648,031,680.39		638,653,504.20

		Cost of Energy				67.9		76.2		-8.3		-11%				648.0		638.7		9.4		1%				Revenues Less Energy Cost				59,058,264.38		104,047,913.52

		Revenues Less Energy Cost				32.5		34.4		-1.8		-5%				59.1		104.0		-45.0		-43%				Operating Expenditure				16,702,828.44		21,616,596.63

		Operating Expenses				3.2		4.2		-1.1		-26%				16.7		21.6		-4.9		-23%				Operating Income				42,355,435.94		82,431,316.90

		Operating Income				29.4		30.1		-0.7		-2%				42.4		82.4		-40.1		-49%

																59,058,264.38





						Dec										Year-to-Date														Actual		Budget

		in $000,000's				Actual		Budget		Variance		%				Actual		Budget		Variance		%				Operating Revenues				814,445,858.73		862,929,512.51

		Operating Revenues				107.4		120.2		-12.9		-11%				814.5		862.9		-48.5		-6%				Cost of Energy				742,637,968.96		731,106,137.33

		Cost of Energy				94.6		92.5		2.2		2%				742.6		731.1		11.5		2%				Revenues Less Energy Cost				71,807,889.77		131,823,375.18

		Revenues Less Energy Cost				12.8		27.8		-15.0		-54%				71.8		131.8		-60.0		-46%				Operating Expenditure				20,018,724.97		25,840,309.04

		Operating Expenses				3.3		4.2		-0.9		-21%				20.0		25.8		-5.8		-23%				Operating Income				51,789,164.80		105,983,066.14

		Operating Income				9.4		23.6		-14.1		-60%				51.8		106.0		-54.2		-51%

																70,799,072.08



						Jan										Year-to-Date														Actual		Budget

		in $000,000's				Actual		Budget		Variance		%				Actual		Budget		Variance		%				Operating Revenues

		Operating Revenues				-814.5		-862.9		48.5		-6%				0.0		0.0		0.0		ERROR:#DIV/0!				Cost of Energy

		Cost of Energy				-742.6		-731.1		-11.5		2%				0.0		0.0		0.0		ERROR:#DIV/0!				Revenues Less Energy Cost

		Revenues Less Energy Cost				-71.8		-131.8		60.0		-46%				0.0		0.0		0.0		ERROR:#DIV/0!				Operating Expenditure

		Operating Expenses				-20.0		-25.8		5.8		-23%				0.0		0.0		0.0		ERROR:#DIV/0!				Operating Income

		Operating Income				-51.8		-106.0		54.2		-51%				0.0		0.0		0.0		ERROR:#DIV/0!





						Jan(amended)										Year-to-Date

		in $000,000's				Actual		Budget		Variance		%				Actual		Budget		Variance		%								Actual		Budget

		Operating Revenues				-814.5		-862.9		48.5		-6%				0.0		0.0		0.0		ERROR:#DIV/0!				Operating Revenues

		Cost of Energy				-742.6		-731.1		-11.5		2%				0.0		0.0		0.0		ERROR:#DIV/0!				Cost of Energy

		Revenues Less Energy Cost				-71.8		-131.8		60.0		-46%				0.0		0.0		0.0		ERROR:#DIV/0!				Revenues Less Energy Cost

		Operating Expenses				-20.0		-25.8		5.8		-23%				0.0		0.0		0.0		ERROR:#DIV/0!				Operating Expenditure

		Operating Income				-51.8		-106.0		54.2		-51%				0.0		0.0		0.0		ERROR:#DIV/0!				Operating Income





						Feb										Year-to-Date

		in $000,000's				Actual		Budget		Variance		%				Actual		Budget		Variance		%								Actual		Budget

		Operating Revenues				769.7		769.2		0.5		0%				769.7		769.2		0.5		0%				Operating Revenues				769,738,205.17		769,240,423.16

		Cost of Energy				0.0		0.0		0.0		ERROR:#DIV/0!				0.0		0.0		0.0		ERROR:#DIV/0!				Cost of Energy

		Revenues Less Energy Cost				769.7		769.2		0.5		-0%				769.7		769.2		0.5		-0%				Revenues Less Energy Cost

		Operating Expenses				0.0		0.0		0.0		ERROR:#DIV/0!				0.0		0.0		0.0		ERROR:#DIV/0!				Operating Expenditure

		Operating Income				769.7		769.2		0.5		-0%				769.7		769.2		0.5		-0%				Operating Income

						Mar										Year-to-Date

		in $000,000's				Actual		Budget		Variance		%				Actual		Budget		Variance		%								Actual		Budget

		Operating Revenues				-769.7		-769.2		-0.5		0%				0.0		0.0		0.0		ERROR:#DIV/0!				Operating Revenues

		Cost of Energy				0.0		0.0		0.0		ERROR:#DIV/0!				0.0		0.0		0.0		ERROR:#DIV/0!				Cost of Energy

		Revenues Less Energy Cost				-769.7		-769.2		-0.5		0%				0.0		0.0		0.0		ERROR:#DIV/0!				Revenues Less Energy Cost

		Operating Expenses				0.0		0.0		0.0		ERROR:#DIV/0!				0.0		0.0		0.0		ERROR:#DIV/0!				Operating Expenditure

		Operating Income				-769.7		-769.2		-0.5		0%				0.0		0.0		0.0		ERROR:#DIV/0!				Operating Income

						Apr										Year-to-Date

		in $000,000's				Actual		Budget		Variance		%				Actual		Budget		Variance		%								Actual		Budget

		Operating Revenues				0.0		0.0		0.0		ERROR:#DIV/0!				0.0		0.0		0.0		ERROR:#DIV/0!				Operating Revenues

		Cost of Energy				0.0		0.0		0.0		ERROR:#DIV/0!				0.0		0.0		0.0		ERROR:#DIV/0!				Cost of Energy

		Revenues Less Energy Cost				0.0		0.0		0.0		ERROR:#DIV/0!				0.0		0.0		0.0		ERROR:#DIV/0!				Revenues Less Energy Cost

		Operating Expenses				0.0		0.0		0.0		ERROR:#DIV/0!				0.0		0.0		0.0		ERROR:#DIV/0!				Operating Expenditure

		Operating Income				0.0		0.0		0.0		ERROR:#DIV/0!				0.0		0.0		0.0		ERROR:#DIV/0!				Operating Income

						May										Year-to-Date

		in $000,000's				Actual		Budget		Variance		%				Actual		Budget		Variance		%								Actual		Budget

		Operating Revenues				0.0		0.0		0.0		ERROR:#DIV/0!				0.0		0.0		0.0		ERROR:#DIV/0!				Operating Revenues

		Cost of Energy				0.0		0.0		0.0		ERROR:#DIV/0!				0.0		0.0		0.0		ERROR:#DIV/0!				Cost of Energy

		Revenues Less Energy Cost				0.0		0.0		0.0		ERROR:#DIV/0!				0.0		0.0		0.0		ERROR:#DIV/0!				Revenues Less Energy Cost

		Operating Expenses				0.0		0.0		0.0		ERROR:#DIV/0!				0.0		0.0		0.0		ERROR:#DIV/0!				Operating Expenditure

		Operating Income				0.0		0.0		0.0		ERROR:#DIV/0!				0.0		0.0		0.0		ERROR:#DIV/0!				Operating Income





Revenue-Mix-Chart

		October 2023 Revenue Report

		cat		Commodity_Charges		Electric_Energy_Surcharge		Adjustments		Utility_Users_Tax		Usage_Total_kWh		Total_Billed		Total_Rev		ESCROW

		Agriculture		2,111,184		5,055		0		27,012		16,874,423		2,270,898		2,143,252		-1,725

		Domestic		68,702,328		130,464		178		2,411,750		429,307,511		73,005,561		71,244,720		347,397

		Large Commercial		27,489,530		59,338		0		813,358		204,913,063		37,480,124		28,362,226		4,045

		NA		0		0		0		0		0		99		0		0

		Small Commercial		42,749,349		83,176		0		1,448,025		278,359,901		46,091,542		44,280,550		-10,766

		Street Lights		399,236		1,135		0		3,032		3,763,691		413,528		403,403		2,506

		Traffic Control		107,588		258		0		545		859,513		110,960		108,391		0

		Total		141,559,215		279,427		178		4,703,722		934,078,101		159,372,711		146,542,543		341,458



				Rate		Label		Usage		Revenue		KWh Volume		Commodity $

				Agricultural/Oth		Agr		2%		2%		16,243,894		1,939,378

				Large Commercial		Com-Lg		22%		19%		178,613,431		21,332,470

				Small & Medium Commercial		Com-Sm		30%		25%		242,124,461		27,627,985

				Domestic		Res		46%		54%		373,667,350		59,914,230

												810,649,136		110,814,064

















































































































Usage	Agr	Com-Lg	Com-Sm	Res	1.9394094903171039E-2	0.19651921004638731	0.29263952770727736	0.49144716734316418	Usage	Agr	Com-Lg	Com-Sm	Res	1.9394094903171039E-2	0.19651921004638731	0.29263952770727736	0.49144716734316418	Usage	Agr	Com-Lg	Com-Sm	Res	1.9394094903171039E-2	0.19651921004638731	0.29263952770727736	0.49144716734316418	Usage	[CATEGORY NAME]/Oth
[PERCENTAGE]

[CATEGORY NAME]
22%
[CATEGORY NAME]
30%
[CATEGORY NAME]
46%

Agr	Com-Lg	Com-Sm	Res	1.9394094903171039E-2	0.19651921004638731	0.29263952770727736	0.49144716734316418	
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Sales Volume YTD

		Sector		Jul-20		Aug-20		Sep-20		Oct-20

		Agricultural		27,620,462		27,981,663.54		83,855,728.02

		Domestic		508,430,152		545,457,762.18		513,840,773.75

		Large Commercial		132,027,659		115,017,203.74		947,068,046.50

		Small & Medium Commercial		369,983,077		346,577,530.20		1,693,437,545.91

		Grand Total		1,038,061,350		1,035,034,159.66		3,238,202,094.18
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Net Energy Revenue

		Month		Budget		Actual										Budget		Actual

		Jul		15.00		19.00								Operating Revenues		93,081,953.00		90,040,404.00

		Aug		7.67										Energy Cost		78,352,467.00		71,408,346.00

		Sep		10.10												14,729,486.00		18,632,058.00

		Oct		-0.18

		Nov		1.18												8.00		9.00		10		11		12		1		2		3		4		5		6

		Dec		2.90										Budget R		91,976,950.80		83,970,700.14		52907913.0289757		47175881.7724335		52173029.1237201		53215774.6316257		45893602.8140422		47609030.6354958		45491497.9592015		51268923.5987158		81176737.4771256

		Jan		-1.48										Budget EC		84,306,150.93		73,868,871.31		53087876.1746312		45996821.9339159		49277440.1883005		54695803.6379933		48750629.4672686		49419447.4340579		43158160.5740167		45908220.3701232		57124111.1519856

		Feb		-2.86												7,670,799.86		10,101,828.83		(179,963.15)		1,179,059.84		2,895,588.94		(1,480,029.01)		(2,857,026.65)		(1,810,416.80)		2,333,337.39		5,360,703.23		24,052,626.33

		Mar		-1.81

		Apr		2.33

		May		5.36

		Jun		24.05





Net Energy Revenue
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Amounts in 000,000s
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RE: CF Scenario

David McNeil

Start your reply all with:

To @ Antony Sugiarto
Cc ©HuiLisano; @ Alex Maranga

Ok, thank you.

Yes, will do.

Got it, thanks!

I IS

12:03 PM

@ Feedback

Thanks, we should present 3 digit % differences. 4 digit can be left blank.
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CountyTotal Elligible COMCount_Opt_OutOpt Out % by Count


LA


796,85434,7254.36%


Ventura


304,39735,85511.78%


Total1,101,25170,5806%


Total Opt Out Percentages 





CLEAN POWER ALLIANCE OF SOUTHERN CALIFORNIA

STATEMENT OF NET POSITION
AS OF SEPTEMBER 30, 2023 AND 2022

Current assets
Cash and cash equivalents
Accounts receivable, net of allowance
Accrued revenue
Market settlements receivable
Other receivables
Prepaid expenses
Deposits
Restricted cash
Total current assets
Noncurrent assets
Capital assets, net of depreciation
Intangible - right-to-use lease asset
Deposits
Total noncurrent assets
Total assets

Current liabilities
Accounts payable
Accrued cost of electricity
Other accrued liabilities

ASSETS

LIABILITIES

User taxes and energy surcharges due to other governments

Security deposits from energy suppliers
Unearned program funds
Lease liability, current
Counterparty collateral deposit
Total current liabilities

Noncurrent liabilities
Supplier security deposits
Lease liability, noncurrent
Accrued Retention Incentive-N/C
Total noncurrent liabilities
Total liabilities

Investment in capital assets
Restricted for collateral
Unrestricted

Total net position

NET POSITION

2023 2022
214,637,920 98,830,346
178,053,347 155,511,536

95,598,809 73,173,244

6,018,812 -
4,535,918 13,961,875
2,438,081 10,512,598
6,757,546 44,142,542
1,200,000 2,400,000
509,240,433 398,532,141
523,126 709,857
2,106,016 2,488,924
88,875 88,876
2,718,017 3,287,657
511,958,450 401,819,798
3,659,186 2,989,330
252,430,863 196,468,151
3,040,288 4,068,916
12,838,356 10,139,202
374,700 259,675
4,592,822 3,930,813
409,017 363,658
233,280 -
277,578,511 218,219,746
3,149,860 3,132,849
2,151,166 2,560,183
129,072 -
5,430,099 45,693,032
283,008,609 263,912,778
68,959 274,939
1,200,000 2,400,000
227,680,881 135,232,081
228,949,840 137,907,020




CLEAN POWER ALLIANCE OF SOUTHERN CALIFORNIA

STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN NET POSITION
FOR THREE MONTHS ENDED SEPTEMBER 30, 2023 AND 2022

OPERATING REVENUES
Electricity sales, net
Other revenue
Total operating revenues

OPERATING EXPENSES
Cost of electricity
Contract services
Staff compensation
General and administration

Total operating expenses
Operating income (loss)

NONOPERATING REVENUES (EXPENSES)
Interest income
Interest and related expenses
Interest expense - lease
Total nonoperating revenues (expenses)

CHANGE IN NET POSITION
Net position at beginning of period
Net position at end of period

2023 2022
483,041,606  $ 377,176,853
408,245 361,189
483,449,851 377,538,042
466,950,144 372,887,614
5,288,028 4,697,629
4,069,451 2,791,386
663,951 555,035
476,971,573 380,931,665
6,478,277 (3,393,623)
1,124,252 190,780
(184,451) (125,492)
(15,758) (17,873)
924,043 47,414
7,402,320 (3,346,208)
221,547,520 141,253,228
228949840 $ 137,907,020




CLEAN POWER ALLIANCE OF SOUTHERN CALIFORNIA
STATEMENT OF CASH FLOWS

FOR THREE MONTHS ENDED SEPTEMBER 30, 2023 AND 2022

2023 2022
RECONCILIATION OF OPERATING INCOME TO NET
CASH PROVIDED (USED) BY OPERATING ACTIVITIES
Net operating income (loss) $ 6,478,277 $ (3,393,623)
Adjustments to reconcile operating income to net
cash provided (used) by operating activities
Depreciation expense 50,390 54,525
Amortization expense 95,727 95,727
Revenue adjusted for allowance for uncollectible accounts 6,853,739 5,495,854
(Increase) decrease in:
Accounts receivable (61,648,032) (64,436,618)
Energy market settlements receivable (6,018,812) -
Other receivables (3,707,502) (6,302,411)
Accrued revenue (8,369,145) (17,676,453)
Prepaid expenses 43,714,769 (4,374,194)
Deposits 9,193,760 (18,027,012)
Increase (decrease) in:
Accounts payable (3,349,775) (1,536,984)
Energy market settlements payable (988,634) (8,623,026)
Accrued cost of electricity 93,433,613 121,461,970
Other accrued liabilities 320,072 1,631,290
User taxes due to other governments 4,267,499 4,112,844
Supplier security deposits 180,000 (4,524,976)
Unearned program funds 240,338 426,780
Counterparty collateral deposit 233,280 -
Net cash provided (used) by operating activities 80,979,563 4,383,694
CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Loan proceeds - 60,000,000
Principal payments on loan - (20,000,000)
Interest and related expense payments (109,446) (91,446)
Net cash provided (used) by non-capital
financing activities (109,446) 39,908,554
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Payments to acquire capital assets (28,544) (90,125)
Payments on lease (for both principal and interest) (114,784) (100,228)
Net cash provided (used) by capital and related financing activities (143,327) (190,353)
CASH FLOWS FROM INVESTING ACTIVITIES
Interest income received 1,124,252 190,780
Net cash provided (used) by investing activities 1,124,252 190,780
Net change in cash and cash equivalents 81,851,041 44,292,675
Cash and cash equivalents at beginning of period 133,986,879 56,937,672
Cash and cash equivalents at end of period $ 215,837,920 $ 101,230,346
Reconciliation to the Statement of Net Position
Cash and cash equivalents (unrestricted) $ 214,637,920 $ 98,830,346
Restricted cash 1,200,000 2,400,000

Cash and cash equivalents $ 215,837,920 $ 101,230,346




CLEAN POWER ALLIANCE OF SOUTHERN CALIFORNIA
BUDGETARY COMPARISON SCHEDULE
FOR THREE MONTHS ENDED SEPTEMBER 30, 2023

2023/24 YTD 2023/24 YTD 2023/24 2023/24
2023/24 YTD 2023/24 YTD Budget Variance  Actual / Budget Remaining Remaining
Budget Actual (Under) Over % 2023/24 Budget Budget Budget %
Operating revenues
Revenue - electricity, net $ 511,206,712 $ 483,041,605 $  (28,165,107) 94% $ 1,576,284,820 $ 1,093,243,215 69%
Other revenues 795,854 408,245 (387,609) 51% 3,238,179 2,829,934 87%
Total operating revenues 512,002,566 483,449,850 (28,552,716) 94% 1,579,523,000 1,096,073,149 69%
Energy costs
Energy procurement 468,958,089 466,950,144 (2,007,945) 100% 1,243,338,000 776,387,856 62%
Total energy costs 468,958,089 466,950,144 (2,007,945) 100% 1,243,338,000 776,387,856 62%
Operating revenues less energy costs 43,044,477 16,499,706 (26,544,771) 38% 336,185,000 319,685,294 95%
Operating Expenditures
Staffing 4,694,260 4,069,451 (624,809) 87% 20,072,000 16,002,549 80%
Technical services 526,075 419,648 (106,427) 80% 1,809,000 1,389,352 77%
Legal services 263,490 144,771 (118,719) 55% 1,054,000 909,229 86%
Other professional services 622,900 241,653 (381,248) 39% 1,975,000 1,733,348 88%
Communications and outreach 544,910 509,924 (34,986) 94% 2,157,000 1,647,076 76%
Mailers 355,200 250,105 (105,095) 70% 1,023,000 772,895 76%
Billing data manager 2,782,960 2,626,637 (156,323) 94% 11,262,000 8,635,363 77%
SCE services 528,075 525,601 (2,474) 100% 2,165,000 1,639,399 76%
Customer programs 1,401,720 569,688 (832,032) 41% 9,643,000 9,073,312 94%
General and administrations 1,071,137 663,951 (407,186) 62% 4,501,000 3,837,049 85%
Total operating expenditures 12,790,727 10,021,429 (2,769,298) 78% 55,661,000 45,639,571 82%
Operating income 30,253,750 6,478,277 (23,775,473) 21% 280,524,000 274,045,723 98%
Non-operating revenues (expenditures)
Interest income 585,900 1,124,252 538,352 192% 4,314,000 3,189,748 74%
Finance and interest expense (393,760) (200,209) 193,551 51% (1,563,000) (1,362,791) 87%
Total non-operating revenues (expenditures) 192,140 924,043 731,903 481% 2,751,000 1,826,957
Change in net position 30,445,890 7,402,320 (23,043,570) 283,275,000 275,872,679 97%
Other uses
Capital outlay 94,500 28,544 (65,956) 30% 378,000 349,456 92%
Depreciation and Amortization (181,640) (146,117) 35,523 80% (719,000) (572,883) 80%
Total other uses (87,140) (117,574) (30,434) 135% (341,000) (223,426) 66%
Change in fund balance 30,533,030 $ 7,519,894 $  (23,013,137) 25% $ 283,616,000 $ 276,096,106




Select Financial Indicators

Note Sep-22 Dec-22 Mar-23 Jun-23 Sep-23
1 Working Capital 180,312,395 126,977,470 109,673,582 224,117,857 231,661,922
2 Current Ratio 1.8 1.8 17 22 1.8
3 Days Sales Outstanding 38 34 33 39 34
4 Equity 137,907,020 124,519,649 107,148,653 221,547,520 228,949,840
5 Equity to Assets % 34% 44% 39% 54% 45%
6 Adjusted Unrestricted Cash 95,697,497 46,324,615 91,975,742 129,442,319 210,880,080
7 Available Line of Credit 39,853,000 79,853,000 79,853,000 159,853,000 159,853,000
8 Total Liquidity 135,550,497 126,177,615 171,828,742 289,295,319 370,733,080
9 Days Liquidity on Hand (TTM) 55 48 59 97 114
10 Gross Margin 1% -0.1% -1% 10% 3%
11 Net Margin -1% -3% -4% 7% 2%

Percentage Change from Prior Quarter

Working Capital 22% -30% -14% 104% 3%
Current Ratio -26% 0% -8% 33% -17%
Days Sales Outstanding -8% -9% -4% 17% -13%
Equity -2% -10% -14% 107% 3%
Equity to Assets % -39% 28% -11% 39% -17%
Adjusted Unrestricted Cash 101% -52% 99% 41% 63%
Available Line of Credit -50% 100% 0% 100% 0%
Total Liquidity 6% -7% 36% 68% 28%
Days Liquidity on Hand (TTM) -5% -14% 25% 64% 18%

Financial Indicators
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== \Norking Capital === Equity Total Liquidity
Note Description Note Description
1 Current Assets less Current Liabilities 7 Total Line of Credit less Borrowing and Letters of Credit
2 Current Assets divided by Current Liabilities 8 Sum of Available Cash and Line of Credit
3 Accounts receivable divided by Sales divided by 365 9 Total Liquidity divided by trailing 12 month expenses divided by 365
4 Net Position plus Fiscal Stabilization Fund 10 Operating revenue less energy cost divided by operating revenue
5 Equity (Net Position + FSF) divided by Total Assets 11 Change in net position divided by operating revenue
6 Unrestricted cash and cash equivalents less supplier deposits
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